
           

 

 

 

PRESS RELEASE      

FOR IMMEDIATE RELEASE 

 

CREST BUILDER ACHIEVES STRONG Q1FYE2019 RESULT 

Revenue and PATAMI growth of 31.8% and 31.3% respectively 

  

 

PETALING JAYA – 29 MAY 2019 

 

Crest Builder Holdings Berhad (“Crest Builder” or “the Group”) made a sterling start to its financial 

year by reporting a 31.8% year on year increase in its revenue to RM163.8 million for its first quarter of 

financial year ending 31 December 2019 (“Q1FYE2019”). 

 

In line with its revenue growth, the Group reported a profit before tax (“PBT”) of RM16.7 million and 

profit after tax and minority interest (“PATAMI”) of RM10.0 million as compared to Q1FYE2018’s 

RM12.5 million and RM7.6 million, translating to an increase of 34.3% and 31.3% respectively. 

 

The commendable set of financial results was mainly attributed to the Group’s construction and property 

development divisions, followed by their concession arrangement division and investment division. The 

construction and property development divisions accounted for 62.1% and 29.5% of the Group’s 

revenue respectively. 

 

During the quarter under review, the Group’s construction division recorded a revenue of RM101.8 

million and PBT of RM1.7 million as compared to Q1FYE2018’s RM66.3 million and RM1.5 million 

respectively. The significant increase of 53.5% and 13.3% were mainly due to higher progressive 

construction progress recognised from certain projects during the financial period under review, namely 

South Brooks Residences, Quarza Mall & Residences and Capri Hotel. 

 

The Group’s property development division’s revenue and PBT stood at RM48.4 million and RM13.5 

million as compared to Q1FYE2018’s RM42.4 million and RM8.0 million respectively. The exemplary 

increase of 14.2% and 68.8% were mainly due to higher sales from its Batu Tiga Phase 2 (Residensi 

Hijauan) project during the current quarter. 

 

As at 31 March 2019, the Group’s current outstanding construction order book amounted to 

approximately RM1 billion which will allow the Group to continue providing clear earnings visibility over 

the next few years. 

 



           

 

 

 

“I am pleased to announce a strong first quarter financial result with meritorious growth in revenue and 

earnings as compared to its preceding period. The tremendous growth was mainly contributed by our 

on-going construction and property development projects. With that said, I am very proud of our people 

at Crest Builder and am optimistic we will be able to continue to deliver sustainable earnings growth 

and provide exceptional value to our shareholders,” commented Eric Yong, Group Managing Director 

of Crest Builder. 

 

 

 

About Crest Builder Holdings Berhad (“Crest Builder” or “the Group”) 

Crest Builder Holdings Berhad (“Crest Builder”) was listed on the Main Board of Bursa Malaysia on 

June 12, 2003 via a corporate and debt restructuring scheme that involved taking over the listing status 

of MGR Corporation Berhad. The Group was principally an investment holding company but has since 

carved a strong foothold in the local construction industry. With in-depth industry experience, Crest 

Builder has exhibited a proven track record in commercial, residential and institutional building 

construction projects. Today, the Group has moved along the supply chain and diversified beyond 

purely construction into other construction-related activities such as property development, mechanical 

& engineering services, project management, property management, as well as car park management. 
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